COCAUVON - AI: Bong Bong Da
Phinh To P[ln M&c Nao

Cac ban da tr(Ji qua 3 nam qua ém d(m trén thi trwong tai chinh th[]
gidéi r(ji, nam nay sé chitng ki[ln mét vu n[] bong béng chua tirng cé trong
lich s[] va sé lam ch(n dong toan bo 8 t[] nguoi trén th[] gidi.

Sv sup d[J nay bt ngu[Jn tir mic v[n héa khong tu[jng c[Ja thi truong
chitng khoan My va cac c[] phiJu cong nghé c[Ja nwéc My.

Cac ban nhin th[y [J day la Nvidia, la bay gio v[jn héa trén 5.000 t[
USD r(Ji, dJ cac ban hinh dung con s[] 5.000 t[J USD 1én nhu th[] nao thi
bang 1 ph{Jn 5 GDP nwéc My va gp 10 1[Jn so véi GDP Viét Nam.

Pay la v[ln hda c[la mét doanh nghiép cdac ban nhé.

Cac ban c6 nhé cai bong béng Dot-com nam 2000 khong? né da kéo c[] n[n
kinh t[J th[] gié¢i di xu[ng nhw th[J nao, toan b6 thi truwong tai chinh da
sup dJ nhe th[ nao.

Thi truong chitng khoan My thi lién tuc tang gia b[(Jt ch[Jp, mac du nhirng
s[] liéu lam phat bay gio dang bao dong ludn g(in 4%, trong khi muc tiéu
c[la Fed 1la 2%, ma thi trwong chitng khoan v(jn tang, chwa k[J GDP c[Ja My
1la con gi[Jm co, GDP c[Ja My th(p hon dot truwdc r{Jt nhifu.

Quay lai moét cai khai niém r(Jt co b[(in, bong béng la gi?

Bong bdéng chinh 1a cdi gid tri tai s[n né qud [Jo so véi gia tri thuc
c[J]a no.

Vi du nhw cdc ban mua mét mnh d0t J trung tam thanh ph[] Ha No6i,

10 t[J, 20 tJ la binh thwong, nhwng n[Ju cac ban b[] 10 t[]J, 20 t[] ra mua
d0t 0 khu vuc vung ven hoac nhitng cai khu vuc bi th{Ji séng [y, thi
ch{c ch{n cac ban mJt moét n{Ja tai s[n ludn.

Mot mJi nguy trong s[] Liéu GDP c[Ja My khi ma th[Jt nghiép 1lién tuc
tang, nhung vi cdc doanh nghiép dua nhau dJu tw vao AI cho nén s[] liéu
GDP v[In tang tru[ing.

Th(] thi bay gio d[ju tw dJn mét giai doan ma cac doanh nghiép nay ngung
dlu tu di, ngay lap tirc cac ban nhin th(ly GDP c[Ja My suy gi[im.

Th[] cho nén t6i méi néi nam 2026 nay sé la nam m[] vo qu[] bong béng 1én
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nh(Jt thap k[, qu] bong béng 1ién quan d[n AI va cac cong ty cong nghé.

Cac ban cung cho xem k[Jt qu]J nhw th[] nao nhé, cac ban cé th[] follow
kénh d[J cap nhat thong tin v[] tai chinh kinh t[J.

1 TOM LAI CONG THUC
Hook bang mét 1oi tién tri cuc 1én
!

“Tr trwéc dn nay thi trwong qua ém dm” “2026 sé n[] bong bdéng 1én
nh[Jt lich s[}”

1
Py c[Jm xtiic so hai 1én ngay 5 giay d{u
1

L0y mot bi[ju twong kh(ng 1] dJ dai dién cho toan boé v[(n dJ (Nvidia,
AI, ching khoan My)

l

Dung nhitng con s[] “khong tu[jng” dJ tao shock nhan thitc (5.000 t[J USD,
1/5 GDP My, g[(p 10 1n GDP Viét Nam)

{

Khong phan tich hoc thuat sau ma dung phép so sanh cuc manh d nguoi
xem tw thy: “cé gi do bt thwong”

i

Kéo ky ttc v[] nhitng th(m hoa tai chinh cii (Dot-com 2000)
!

Tao c[Jm gidc: “lich s[] dang lap lai”

i

Lién tuc xay nghich ly dJ lam thi truong trong phi ly
— “lam phat cao nhwng chitng khoan v[jn tang”

— “GDP gi[jm nhwng c[] phi[Ju v[Jn bay”

l



Bi[Jn thi truong thanh moét qu] bom hen gio¢

!

Pon gi[jn héa kinh t[J vi m6 thanh moét cau chuyén cuc d] hifJu
AI dJu tw manh

- GDP tang

- ngwng dJu tw

- GDP sup

!

Khong di vao technical detail ma wu tién c[Jm giac “logic d[] nu[Jt”
i

Ding van néi r{jt doi

— “cac ban nhé”

— “mJt mot nja tai s[jn ludn”

i

Tao c[Jm giac: “day la ngwoi tirng tr[Ji dang c[Jnh bao minh” khong ph[i
chuyén gia dang doc bao cao

!
Khong néi bang xac su[lt ma néi bang sw ch[lc ch[ln tuyét d[i
- "“sé sup”

— “ch[jc ch[n”

— “16n nhQt lich s[”

b6 la thir lam content manh hon r{Jt nhiJu v[] mat cm xic

Khong ban khéa hoc truc ti[lp, khong ban c[] phiJu trwc ti[Jp ma bdn:

- nJi so



— suw kh{In c[Jp

— ¢[Jm giac nhin th[y bi[jn c[] trwéc s[] dong

i

KOt bang CTA r{Jt ki[Ju creator tai chinh “follow d[] cap nhat ti[p”
i

Tirc 1a toan bd video van hanh bang:

— fear

— certainty

— narrative

va c[Jm gidc “ban bi[Jt thi* ngwoi khac chwa thy.”
[J Format nay cwc manh cho:

1. Content tai chinh

2. Content vi mo

3. Video kh[jng ho[lng kinh t[]

4. Storytelling thi truong

5. Kénh dJu tw cd nhan

6. Documentary finance

7. Content AI bubble - chitng khoan — recession
[0 N6 hiéu qu[] vi:

— Khong néi kiJu hoc thuat

— Khong dung qua nhi[Ju thuat ngir

— Khong phan tich nhu bdo cao quy

— Nhung khi[Jn nguwoi xem c[jm th[]y:

“Co th rt 1on sp xJy ra.”

[ COt 1oi ki[Ju vi[jt nay:

— Khong truy[n dat dit kién don thu[n



— Khong day tai chinh

— Ma duwng c[Jm giac v[] moét bi[Jn c[J lich s[] dang téi g(In.
[0 DNA c[Ja phong cdch nay: Mot bi[lu twong tang phi ma

-» dai dién cho toan bo thi truwong

- kéo c[Jm giac bong bdng

- kéo n[Ji so sup d[

- kéo ky trc kh[lng ho[]ng cii

- khi[Jn ngudi xem tin rang lich s[ lap lai

[0 Pim manh nh[t:

Nguoi xem khong c[Jm gidc: “ban dang phan tich”

Ma cm gidc: “ban dang c[Jnh bao tao truwéc moét con bao.”
[] Mu[Jn nang c[Jp hon nita thi:

— Gim bét tir ki[Ju “1én nh[Jt lich s[J” 1ap qud nhi[ju

— Thém dit kién cu th[] hon

— Tang hinh [nh doi thwc c[Ja n[n kinh t

(cong ty sa th{i, van phong tr[ng, startup AI dt ti[n, ky sw bi
layoff..)

— Tang nhip cau ng[jn hon nira
— Bot gi[]Ji thich dai dong

!

Khi dé content sé:

— that hon

— cang hon

— dién [Jnh hon

— va gi[ing documentary tai chinh qu[jc t[J hon r{Jjt nhi[ju.



