COCAUVON - P[Ju Tw Gia Trui:
Khi Ni[Jjm Tin Vao Doanh Nghiép
Tr[] Thanh R[]1 Ro Lon Nh[]t

Minh sé noi cho cdc ban nghe mot cai ki[Ju choi cu[Ji cung, ma minh nghi
c6 nhi[Ju nguwoi nghe xong ph{Ji s[jc ludén cac ban

P6 chinh la dJu tw gid tri mQy ban, cdc ban khong nghe 10m dau, day la
mot trong nhirng ki[Ju choi ma khi[Jn r[Jt nhi[Ju nguoi pha s[in, hoac n[u
mt mat, thQt thoat, thua 1. 1] r[Jt rt la to.

Co nhiJu cdi vu ma b[Jn b[n gi thua 1] trén thi trwong cac ban, ciing la
theo cai truong phdi nay m{Jy ban.

Thi tai sao minh néi nhw vay, cdac ban nghe gi[jng nhu goi la né la qua
so véi nhirng gi mJy ban bi[jt trén thi truong ding khong doc bdo ding
khong.

Tai sao nguoi ta lai ra ra la cho cac ban d[ju tw gia tri dlju tw nay no
ding khéng?

Ma tai sao minh lai néi day la mot trong nhitng cach choi ma cé th[
khi(Jn thua 10 rJt 1a 1én, dJ minh k[J cho cac ban nghe r(Ji cac ban tu
nhan dinh ding hay sai nha.

That sw dJi véi minh la dJu tw gia tri 1a cé nha mJy ban, khong ph[i
khong cé nhwng ma dang sau né nhi[ju th& 10m, ch& khéng ph[Ji 1a b[n chir
dJu tw gia tri la né d 1m.

Minh trén thi truong nay ciing mét m{y nam r[]i chitng ki[Jn né la nhi[ju
the

Lic ma minh tham gia thi truwong ching khoan, chinh 1a lic ma FLC va
Faros né nam [] trén thi truong c[Ja anh Trinh Van Quy[Jt.

Ma 1y vi du cho cac ban, cdc ban tw nhan dinh ding hay sai nha

1. HBG c6 ph[Ji la cong ty giad tri khong cac ban cdac ban tu tr[ loi
nha.

2. SSI c6 ph{Ji la cong ty dang dJu tw gia tri khong cac ban.

3. Novaland
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3. FPT
4. GAS
5. BDG Phat Pat

Va con r(Jt nhiJu con nhw vay nita, ding khong nhw Hoa Binh nay no,
nhiJu 1Jm, minh ch[] 1y so so thoi.

NOQu nhu cac ban bi[t v[] dJu tw gia tri thi nhitng cbéng ty cang gia tri,
cac ban sé co nim tin r(Jt la lon ding khéng? va v[n c[la cac ban da
ph[Jn sé nam [] dé6 r{Jt 1a nhi[u.

Co th[] ban mua nhitng con khac, nhung ban khong dam b ti[Jn 1én d[J ban
mua, ban ch[] choi nh[] nh[] thoi do ban bi[Jt né 1a rac, ding khong.

Ban bi[Jt né la nhitng c[J phiJu penny, ding khong?, nhitng cJ phiJJu d[J bi
lam gia

Nhung ban ch[jc ch[(Jn ludén sé s[jn sang dJu tw 1én hoac la d[Jn cdai NAV
16n cJa minh, ding khong, vao nhirng con goi la nhitng doanh nghiép cé
gia tri nhue Vinamilk (VNM) ch(ing han.

VIC dé, VIC minh 1[0y vi du luén

Véi nhitng cong ty nay cang xu[jng ban cé so dau, tai ban da th(m
nhuy[n, thm nhu[Jn cdi tw duy c[Ja d[Ju tw gia tri, nén nhitng con nay
xu[jng cac ban khong cé so dau, ding khong?

Nhung ma mét mic d6 nao dé thoi, minh da ng(i nghe r[Jt la nhi[Ju nguoi
tam sw, rJt la nhiJu nguoi khéc 1éc kéu than.

Tai sao céng ty nhw vay ma né rét dit qua, no rét thm qua, bay gio chi
bay gio anh ph[]i lam sao bgio t6i ph[]i lam sao?

P[] minh k[J cho cac ban nghe, GAS h[Ji xwa rét tir 120 v[] 20 , v[] vung 20
my 30, GAS la mot cong ty gia tri.

Mua 120 rét v[] 60, rét phan nita: ban b[] 1 t[J con 500 triéu, 5 t[J con
2,5 t[J, ban b[J 10 t[J con 5 t[]

Ban nhin xem, né dau ph{i v[] 60 dau ma né v[] 20, titc la sao? rét 6 1[n
ding khong?

Thi ban nhm di: vi du ban b[J 12 t[J con 2 t[J, ban b t[J 2 t[J con 200
triéu.

ROi ti[Jp theo ban bi[Jt dwoc HPG, HPG la mét coéng ty gia tri khong?
nghe néi la nang méng diing khong? khéng nang méng nhu ban nghi dau.



Khi ma mu[jn danh rét ding khong, ngay nao ciing am g[in 5-6%, cai dot do
nfJu ma ai choi trén thi truong lau sé bi[jt HPG rét 1ién tuc luodn.

Ngay nao m[] phién ra ciing rét l1ién tuc luon v[] gid 11 méi ngwng cac
ban a.

Thi trwong nguoi ta néi la gi? c[J lua bang nhau, c[] phiJu RAC véi c[]
phiJu HPG 1a nhw nhau ludn, khac gi Penny dau.

ROi cac ban bi[jt nhitng nguwoi ma nguwoi ta gilr cai ni[Jm tin dé thi 1y
gl nguoi ta c[Jt 1] cdc ban? khong, khong c[Jt 1] dwoc dau.

Véi nhitng nguoi khéng c[jt l[] thi ho di theo dai han, né sé tang ding
khong? ma minh khéng bi[]t ch[Jc céng ty nao sé tang dau nha.

Vi du nhw cdc ban giir Novoland, hoac giir Phat Pat téi bay gio ding
khong? thi né v[n chuwa v[] vung dnh dau ding khong?

Con nhirng cai ban nao ma c[(Jt l[] thi sao, c6 nhi[Ju nguoi né, nguoi ta
chiu duwoc con dau it hon ding khoéng? r(ji cai long tin c[la nguoi ta it
hon ding khéng?

— Thi nguoi ta chiu dwoc 10% nguoli ta c[Jt

— 20% nguoi ta c[]t

— C6 nhitng nguwoi nao chiu h{Jt nJi h{Jt tin so qua30-40% nguoi ta out.
— Con c6 nhiJu nguwoi nguoi ta gi[jm 60-70% 1] vay doé, téi lic dé nguoi
ta méi kiét qué, nguwoi ta méi tuyét vong, lic dé 1én mang, ch[jc ch[n
di ngay nao ciing doc dwoc thong tin x[Ju h{t, h{Jt cai nay h[Jt cai no
h[Jt cai kia.

—> Ban bi[Jt ai vi[Jt cho ban doc khong, tir tir ban sau nay ban sé bi[]t,
ai l1a nhitng nguoi vi[jt nhitng cdi tin d6 cho ban doc, choi nhi[Ju ban sé
bi[Jt khong?

—> C6 muc dich h[Jt nhung lic dé ban c[Jt 1] 60-70%, tirc la néi don gi[jn
1la ban b 1 tJ rJi con 200-300 triéu.

Pén dau, rjt la don dau, dJu tw gid tri gi ma dJ mJt mQy tram triéu,
hoac 1la c6 nhiJu ngwoi mOt mJy t[, r0i ban bi[Jt khi nao ban g& lai s[]
ti[Jn d6, chi& dirng néi la kim ti[jn tir thi truong.

Thang VIC truéc khi né tang lén téi bdy gid, r[li né rét tir mét tram
my chuc ngan, réot lién tuc v[] 40.

Lic d6 nhiJu brocker va nhi[Ju cong ty chitng khoan, khi ma rét v[] vung
by mroi mJy tam chuc “ho kéu vo6 mua di mua di mua di VIC ma 80 la mot
mén qua”, mua vo rét v[] 40 nha cac ban, rét phan nira.



Thi ldc ma ban bi[Jt 1la nJu ma nhiJu nguwoi dung ti[jn mua ldc VIC 80 di,
nguoi ta khong mua giad 120 nha, minh khong néi tir 120 nha, 120 1la qua
thé thOm r[Ji, minh néi tir gid 80 nha, khi ma v[] 40, ban bi[jt la cé
nhiJu nguwoli c[jt 1] ding khong?

N6 dau ph(Ji v[] 40, cai buwc buc tang li[Jn dau cac ban, vay né ngam diing
lau luon? né ngam hoai lu6n, ngam cho ban n[n ludn.

ROi no bi[jt, bi[Jt duoc nhi[Ju nguoi thoat r(Ji, nhi[Ju nguoi c[t 1l ri
méi danh 1én, né th(ly cac ban con giit chua ch[Jc da danh 1én dau.

Pai da s[] con giit 1a né khong cé danh 1én dau, nén dju tw gia tri la
c6 thiét nha cac ban, nhung khong phJi la ct nghe ra ra cai tui trén
mang tiém nhiJm nhw m{y ban th(y dé dau.

NhiJu nguoi bay gio dang dinh FPT dé cac ban: nhifJu KOL, nhiJu nguoi
nJi ti[Jng trén ban phim “FPT la mot mén qua gi ding khong”? duwéi bao
nhiéu r(ji, mot tram mJy chuc ngan, dinh chu(ng c[J] dng kia, minh dang
c6 mot nguwoi minh bi[Jt né “mua FPT cac ban, gid 120 nha d[J téi gio.

[ TOM LAI CONG THUC

(phién b[n bai “dJu tuw gid tri”)

Hook bang mét nghich ly 16n “Thir ma t[Jt c[] moi nguwoi goi 1a an toan
nhJt trén thi truong.. lai cé th la thi khiJn tai kho[Jn b[Jc hoi nang
nh[Jt.”

!

Pap vo goc nhin cii v[] “dJu tuw gid tri”

— Khong ph[Ji value investing la sai.

— Ma la: thi trwong da bi[Jn né thanh mot ni[m tin tap th[.

!

Nhét dir kién that ng[n, that manh

— GAS tur 120 - 20

— HPG gi[jm kéo dai, roi v[] vung 11

— VIC tlr ving cao - roi sau kéo dai

— Novaland, Phat bat: ket chu ky dai

— Khong gi[ji thich dai. Ch[] ném “cd roi”.

l

Tao c[Jm gidc: “mot chu ky tam ly dang sup dJ”



— Khong ph[ji gid gi[im.
— Ma 1a ni[Jm tin dai han bi bao mon tirng 16p.

1
Kéo géc nhin tir cd nhan -» dam dong thi truong
Tur:

“t6i tin cong ty t[Jt sé h{i”

Sang:
“hang ngan nguoi ciing dang tin gi[ijng ban”

l

Dung cac c[] phiJu 1én d[] nang t(m cau chuyén
— FPT, VIC, GAS, HPG, SSI..

— Khong con la c[] phi[ju.

— 1a bifJu twong ni[Jm tin c[Ja c[J thi truong.

!

Bi[Jn cau chuyén thanh: “moét chu ky thanh loc v[n”
— Thi truwong khong ch[] gi[jm.

Ma dang:

— phan loai nguwoi chiu duwoc dau

— loai b[J] nguwoi dung don bJy ni[Jm tin

— kéo dai thoi gian d[J pha ky vong

!

Khong néi “dJu tw gid tri tOJt hay x[Ju”, ma néi:

— v[Jn d khéng nam [J tri[Jt ly

— ma nam [] cach con nguwoi bam vao né trong chu ky gi[m

{

KOt bang c[m gidc: “Khong ph[Ji ai thua ciing sai, ch[] 1a ho khéng chiu
n(Ji thoi gian ma mot ‘c[J phiJu tJt’ cn dJ trQ lai.”

[J Format nay cwc manh cho:

1. Content c[jnh bdo dju tuw

2. Video breakdown thi truwong

3. Storytelling chitng khoan ki[ju “tam ly dam dong”
4. Phan tich chu ky up/down

5. Content tai chinh dang documentary



[0 V1 sao né hiéu qu[]?
— Khong tranh luan ding/sai tri[jt ly dJu tw

— Khong day tai chinh truc ti[p

— Ma tao c[m gidc: “Thi trwong khong sai.. nhung con nguoi khong chiu

n[ji né.”
[] COt 161 c[ja phién b[jn nay:

— Khong ph[ji: value investing r[]ji ro

— Ma la: niJm tin vao value investing trong chu ky gi[jm la mot cdai b[Jy

tam ly

[] DNA phong cach: Gia c[] phi[ju

-» kéo ni[jm tin

- kéo ky vong

- kéo v[Jn d[jn vao

-» kéo tam ly “hold dai han”

- kéo ludn kh[] nang chiu dau

-» rji thi truwong test lai toan bo ni[Jm tin dé

[0 Pim manh nh[t:

— Nguoi xem khong c[Jm giac: “dang nghe phan tich c[] phiju”

— Ma c[Jm giac: “dang nhin moét chu ky tam ly bi nghi[Jjn nat”

[0 NJu nang c[Jp ding style ban dang build:

— Gi[Jm ticker stock nhw “danh sach”

— Tang “c(nh doi that c[Ja nguoi ket hang”

— Tang moé t[J c[m giac: cho, hy vong, tuyét vong
— Giitr cau ng[in, nang luc

!

Khi d6 content sé khong con la: “phan tich dju tu”
Ma thanh: “bién nién ky tam ly c[Ja thi truwong trong

mot chu ky sup



ni[jm tin”



