IPO - Poc Vi C[] Phi[Ju Qua
Pong Lwc Tang Gia Va Quy Luat
Can Cung

Mét cach d[] cé th[] doc vi duwoc c[] phi[Ju, khéng ch[] ap dung cho SHB ma
con ap dung cho r{jt nhifJu c[] phi[Ju v[] sau, mét c[] phiJu ma mu{Jn tang
manh thi ph[]i cé 2 thir:

Mot la dong ti[Jn ph{Ji dJ lén, dJ manh.
Hai la hang ngoai thi truong ph{i can.

Vi du nhwe SHB nam 2025 nhé, c[] phiJu lic nay gia ciing ch[] 8 théi,
thanh kho[ln trung binh m{Ji ngay thi kho[lng 70-80 t[].

Ma dJ c[J phiJu cé thJ chay manh thi thanh kho[jn luc dJy phJi tang
kho[ing g[lp 4-5 1[Jn, tic 1la lic dé sé c[jn ph[Ji d[n 400-500 t[] dJ cé th[]
kéo dwoc con SHB nay.

Nhung ma bay gio thi sao?

Qua nam 2025 thi c[J phifJu dwoc phat hanh [J trén thi trwong r[t 1la
nhiJu, gi[Jy ngoai thi trwong r[Jt 1én va gia c[J phi[Ju thi lidc nay ciing
da 1én vung 14 r[i.

MOi phién thi SHB dang giao dich kho[lng 700 t[].

Vay 1la mu[ln kéo SHB tang manh ti[Jp thi thanh kho[n lic nay sé& phJi roi
vao kho[lng 3.000-3.500 t[].

Nhung ma anh chi ci¢ nhin thanh kho[ln thi trwong hién tai xem:

Co nhirng phién 1la 13.000 t[], nhitng phién 19.000 t[], chwa dn 20.000 t[]
c[Ja VNIndex, thi lam sao ma cé th[] kéo dwoc mJi minh con SHB dwoc ding
khong a?

Th(] nén la sé co 2 truwong hop théi:

[JN

Mot, la cd map sé ph[Ji gom h[Jt hang tréi n[Ji [J ngoai kia.
Hai, la dong ti[jn ph{Ji vao thi truong cwc ky 1én.

Tirc la c[] phi[Ju sé ph(Ji can cung d[n, thanh kho[ln teo lai.
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Vay thi Uidc nay ti[in v mot mJi thi c[J phiJu méi cé th[] dJ chay duoc.

Con b[Ji c[Jnh hién tai thi that sw la r[Jt khé dJ cé th thJy duwoc di[ju
do.

Vay nén la em v[n quan di[Jm théi, em khéng danh gia cao SHB thoi di[im
nay. Tuy nhién nQJu ma mu(Jn chon bank thi em sé cé nhitng con ma né cé

cdu chuyén hon:

Vi du nhue STB thi cé cau chuyén v[] tdi co c[Ju Sacombank, Sacombank thi
c6 cau chuyén v[] CASA va hé sinh thai.

Hay la nhitng nhém bank qu[jc dan nhw VCB, BID thi kh[Je hon v[] dong ti[jn
r(jt 1a nhiJu va ciing an toan hon nita.

Va anh chi th[(ly sao v[] nhom bank hién tai?

Hay dJ lai binh luan va tham gia nhoém c[Ja em d] cé th[] cap nhat nhirng
thong tin méi nh{Jt cJa thi truong nhé.

[ TOM LAI CONG THUC

Hook bang mot sw that ma da s[] nha dJu tw hi[ju sai

!

CO phi[Ju tang manh khong ph{Ji vi tin tiéc t[t

!

Ma vi dong ti[Jn dJ 1én va lwong hang ngoai thi truong dJ it
!

Pura ra mot quy luat cwc don gi[in:

MuJn c[J phiJu chay phJi cé ti[n

!

Mu(n c[J phiJu chay manh ph[Ji cé can cung

!

Diung SHB lam vi du thuc t[J: quay v[] thoi di[Jm c[J phiJu gid 8
Thanh kho[ln ch[] kho[jng 70-80 t[] m[Ji phién

l



MuJn kéo gid: ch[] c[Jn vai tram t[] la da tao duwoc khac biét

Sau d6 dJy nguoi xem sang hién tai: gia da 1én viung 14

Luong c[] phiJu lwu hanh 1én hon, lwong hang ngoai thi trwong nhi[Ju hon
Thanh kho[Jn m[Ji phién kho[ljng 700 t[]

i

Pap vao mot dir kién gay choang: mu[Jn kéo SHB tang manh ti[p

Cé th[] c[In téi 3.000-3.500 t[] m[Ji phién

!

Bi[Jn cau chuyén c[] phiJu thanh bai toan dong ti[jn: 1ién tuc nh{Jn manh
CO phifJu cang 1én - Cang c[n nhiJu ti[Jn » Cang khé tao sodng

i

Kéo g6c nhin tir SHB - Ra thanh kho[jn toan thi truwong

!

VNIndex ch[] giao dich kho[jng vai chuc nghin t[J mJi ngay

Tao c[Jm gidc “khong ph{Ji ci* mu(Jn kéo la kéo duwoc”

i

Bi[Jn cung c[Ju thanh ph[n tng day chuy[n: nhi[Ju c[] phiJu lwu hanh
i

Ngu[ln cung 1én

i

- Kho h[Jp thu - Khé gom hang - Khé tao séng - Khé tang manh

i

Bua ra 2 di[Ju kién duy nh[t:

Ca map gom h[Jt hang tréi n[i

hoac



Dong ti[Jn méi vao thi truwong cuc 1én

l

Khong t[n tai phwong an dJ dang, Khdong phan tich doanh nghiép, Khéng
phan tich bao cdo tai chinh, Khong phan tich EPS hay P/E

{

Ma phan tich c[Ju tric cung c[Ju c[Ja c[] phi[ju

Chuy[in tr mot ma c[J phiJu sang cach doc vi c[] thi truong

l

SHB chJ 1la vi du: dong ti[Jn méi 1la trong tam

KOt bang mét quan dijm dJu tw: ti[Jn ph{Ji d 1én, cung ph{Ji d can

l

Thi c[J phiJu méi cé th[] tao ra mot con séng thuc sw

[

1.

Format nay cwc manh cho:

Content dong ti[n

. Content cung c[Ju c[] phi[ju
. Case study c[] phi[ju

. Content ngan hang

. Storytelling chitng khodn
. Phan tich thanh kho[]n

. Content doc vi thi truong

N6 hiéu qu] vi:

Khong day ly thuy[Jt kho khan
Khong dung qua nhi[Ju ch[] s[]
Khong c[Jn thuat ngir phirc tap

Nhuwng khi[ln nguwoi xem c[Jm th(Jy: “cu[Ji cung minh hi[Ju th& thuc su kéo

gid c[] phiju la gi”



0 €Ot 1oi ki[Ju vi[Jt nay:

— Khong k[J doanh nghiép

— Khong k[] tin tic

— Khong k[J loi nhuan

— Ma k[J dong ti[Jn dang van dong ra sao
[J DNA c[Ja phong cach nay:

NhiJu hang

!

Khé h[p thu

i

Khé tao song

i

Khé tang manh

hoac

Can cung

i

Ti(Jn tap trung

i

D[] kéo gia

i

D[] hinh thanh xu huéng

Tic la: khong nhin tin titc trwdc, ma nhin cung c[Ju c[Ja c[J phiJJu truéc.
[0 PiJm manh nht:

Nguoi xem khong c[Jm giac: “day la video phan tich c[] phi[ju.”

Ma cm gidc: “day la nguwoi dang gi[ji thich luat van hanh phia sau
nhitng c[J phiJu tang manh.”



[0 Mu[Jn nang c[Jp hon nita thi:

— Thém vi du cac c[] phi[Ju tirng can cung

— Thém dir 1iéu v[] Wwong c[J phiJu lwu hanh

— Thém hinh [nh ca map gom hang

— Thém vi du thanh kho[Jn co hep truéc khi bkt pha
!

Khi d6 content sé:

— thuc chijn hon

— dJ thuy(t phuc hon

— giau tr(Ji nghiém thi truong hon

— va r[Jt gi[jng nhitng content gi[Ji ma dong ti[jn cJa cac nha dJu tu lau
nam.

Cai khac biét 1én nh[Jt giita b[Jn nay véi b[n truéc la tao giit ding nhip
“Hook - Quy luat - Case Study - M rong hé th[(ng - DNA - Pi[jm manh -
Nang c[Jp”, gi[Jng hét framework mJu may g[li.



